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This form 6-K consists of copies of the following documents issued by ART Advanced
Technologies Inc., a Canadian corporation (the “Company”), as filed with the Canadian
Securities Authorities:

L. Press release dated March 5, 2002 relating to the announcement of a continued
collaboration between ART and Synerglobe;

2. Interim Financial Statements for the third quarter results for fiscal year 2002; and

3. Press release dated March 28, 2002 relating to the announcement of the Interim
Financial Statements for the nine-month period ended January 31, 2002.
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News release
For immediate publication

Continued Collaboration between ART and Synerglobe

SAINT- LAURENT, Canada, March 5, 2002 - ART Advanced Research Technologies Inc. (ART) (TSE
“ARA"), a leading developer of optical and infrared imaging technologies for the detection of anomalies in
the medical sector and the electronics industry, has the pleasure to announce the extension of the term to
the exercise of 1 560 000 warrants, giving the right to purchase 1 560 000 common shares of ART at an
exercise price of CDN $7.50 per common share, held by Synerglobe Capital Ltd. (Synerglobe), a
European merchant bank, for an additional two year period. Accordingly, 600 000 warrants will expire on
April 26, 2004 and 960 000 warrants will expire on April 28, 2004. The decision to extend the original two-
year term of the warrants held by Synerglobe was based upon Synerglobe’s continued support of the
activities of ART. ART thus acknowledges the past and present exceptional contribution of Synerglobe in
ensuring the continued growth, development and success of ART.

About ART

ART Advanced Research Technologies Inc. is a North American company that is involved in the research,
design, development, and marketing of optical and infrared imaging technologies used in the detection of
anomalies in the medical sector and the electronics industry. ART is in the process of bringing to market
an optical imaging device to detect and diagnose breast cancer. The device, known as SoftScan™
represents an innovative imaging solution for the detection of breast cancer without the adverse
consequences associated with traditional technology. SoftScan™ uses the time domain technique in
optical imaging, which generates the most information possible about tissue. ART is also currently
commercializing its 1SIS® line of products, which are based on ART’s thermal imaging technology, and are
used to detect defects in assembled printed circuit boards. ART has been listed on the Toronto Stock
Exchange since June 29, 2000 (TSE: “ARA").

This press release may contain forward looking statements subject to risks and uncertainties that would cause actual
events to differ materially from expectations. These risks and uncertainties are described in ART Advanced Research
Technologies Inc.’s regulatory filings with Canadian Securities Commissions.
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ART Advanced Research Technologies Inc.
Consolidated Balance Sheets
(in thousand of U.S. dollars)

January 31 April 30
2002 2001
(Unaudited)
ASSETS
Current assets )
Cash 3 670 3 255
Commercial papers, 1.97% to 2.16%, maturing from Feb to March 2002 3,316 -
Commercial paper, 2.15%, maturing in June 2002 897 -
Commercial papers, 5% to 5.32%, maturing from May to July 2001 - 5,953
Accounts receivable 144 445
Government assistance receivable 231 691
Inventories 1,271 1,518
Prepaid expenses 193 133
6,722 8,995
Fixed assets 495 602
Other assets
Deposits 16 32
Patents 874 840
Deferred charges 3 30
893 902
$ 8,110 $ 10,499
LIABILITIES
Current liabilities
Accounts payable and accrued liabilities 1,375 3,145
1,375 3,145
SHAREHOLDERS' EQUITY
Capital stock 47,975 38,452
Deficit (40,078) (30,405)
Cumulative translation adjustments (1,162) (693)
6,735 7,354

3 8,110 $ 10,499
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ART Advanced Research Technologies Inc.
Notes to Consolidated Financial Statements
(in thousand of U.S. dollars)

(Unaudited)

Basis of presentation

The accompanying unaudited financial statements are in accordance with Canadian accounting principles
generally accepted for interim financial statements and do not include all the information required

for complete financial statements. They are also consistent with the policies outlined in the Corporation’s
audited financial statements for the year ended April 30, 2001 except where stated below. The interim financial
statements and related notes should be read in conjunction with the Corporation’s audited financial statements
for the year ended April 30, 2001. When necessary, the financial statements include amounts based on
informed estimates and best judgements of management. The results of operations for the interim periods
reported are not necessarily indicative of results to be expected for the year.

Principles of consolidation
The consolidated financial statements include the accounts of the Company and its wholly-owned
subsidiaries, SIS Infrared Screening Inspection Solutions Inc. and ART Aerospace Research U.S. Inc.

Comparative Figures
Certain comparative figures have been reclassified to conform with the presentation adopted in the current year.

Loss per share and information pertaining to number of shares
Loss per share is calculated on the basis of the weighted average number of shares outstanding for
all periods in these financial statements.

Segment information

For purposes of operating decision-making and performance assessment, management considers that it is
operating in two separate segments: the application of laser and thermal imaging technologies to

the medical sector ("Medical") and the use of infrared imaging optical technology to detect defects in printed
circuit boards ("Industrial”). These businesses are organized predominantly around product and service offerings.
The accounting policies of the segments are the same as those described in the summary of accounting

policies. There are no significant inter-segment transactions.

As at January 31, 2002, the majority of identifiable assets consisted of commercial papers
used for corporate head office purposes. Identifiable assets by segment are summarized as follow:

Corporate Medical Industrial Total
identifiable assets $ 5,632 $ 1,330 $ 1,248 $ 8,110

As at April 30, 2001, the majority of identifiable assets consisted of cash and commercial papers used for corporate
head office purposes. Identifiable assets by segment are summarized as follow:

Corporate Medical Industrial Total

ldentifiable assets $ 6,903 $ 1,491 $ 2,105 $ 10,499
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News release
For immediate publication

ART ADVANCED RESEARCH TECHNOLOGIES POSTS
ITS THIRD QUARTER RESULTS FOR FISCAL 2002

SAINT-LAURENT, Canada, March 28, 2002 - ART Advanced Research Technologies Inc. (ART) (TSE
“ARA”") a leading developer of optical and infrared imaging technologies for the detection of anomalies in
the medical sector and the electronics industry, announces today its financial results for the third quarter
ended January 31, 2002.

On the industrial side of the Company’s activities, the 1SIS® system has received a Control Engineering
15™ Annual Editors’ Choice Award. This year's winners have been selected amongst all the new products
featured in the 2001 |ssues of Control Engineering Magazine and Control Engineering Online. As an
award winner, the 1SIS® system is acknowledged as one of the most significant innovations featured in
Control Engineering during 2001.

ART also presented its in-line ISIS® 7070 infrared verification system to the electronics assembly industry
at the Assembly Process Exhibition (APEX) conference held in San Diego, California. APEX is one of the
major electronics industry gatherings in North America, where every part of the electronics assembly
industry supply chain is represented.

The 7070 model features proven ISIS technology to analyze electronically powered printed circuit board
assemblles in order to provide a fast and cost effective verification of product before functional test. ART’s
1SIS® 7070 has also recently received CSA/UL certification.

On the medlcal side of the Company’s activities, ART continued to work towards optimizing the design of
the SoftScan® device that W|II be used for the clinical trials. The Company wants to ensure that the
changes made to SoftScan® will improve data quality, and thereby guarantee the success of the pivotal
trials and of commercialization.

—~




Balance Sheet and Income Statement Analysis
(In US$)

ART registered no sales in the third quarter ended January 31, 2002, compared to two sales for an
amount of $202,000 in the corresponding period last year.

ART invested $1,062,000 on research and development during the third quarter, down $226,000 for the
same period of fiscal 2001, and down 42 % compared to $1,829,000 for the previous quarter. In the
current quarter, 86% of the Company’s research and development investment has been allocated to the
medical division, and 14% to the industrial division.

Third-quarter selling, general, and administrative expenses decreased from $268,000 or 21% for a total of
$1,011,000 compared to $1,279,000 for the same period in fiscal 2001 (for the second quarter of fiscal
year 2002, these expenses were $1,282,000, down $271,000). The decrease in the Company’s selling,
general and administrative expenses is the result of an internal reorganization which took place in the
previous quarter due to the economic downturn in the electronics industry. This resulted in the Company
posting a net loss of $2.1 million, or $0.10 per share, as compared to $2.4 million, or $0.13 per share, a
year earlier.

ART follows a conservative policy of expensing all research and development costs as they are incurred.
The same holds true for expenses related to the clinical trials and prototypes. Development costs are not
capitalized.

ART finished the third quarter with $4.9 million in cash and marketable securities. As previously
announced, one of the Company's objectives is to maintain a minimum 24-month liquidity comfort level.
The recent reorganization of ART’s workforce was one of the first steps taken to reach this objective.
Furthermore, ART’s cost control efforts continue to be a priority.

About ART

ART Advanced Research Technologies Inc. is a North American company that is involved in the research,
design, development, and marketing of optical and infrared imaging technologies used in the detection of
anomalies in the medical sector and the electronics industry. ART is in the process of bringing to market
an optical imaging device to detect and diagnose breast cancer. The device, known as SoftScan®,
represents an innovative imaging solution for the detect|on of breast cancer without the adverse
consequences associated with traditional technology. SoftScan® uses the time domain technique in optical
imaging, which generates the most information possible about tissue. ART is also currently
commercializing its 1SIS® line of products, which are based on ART’s thermal imaging technology, and are
used to detect defects in assembled printed circuit boards. ART has been listed on the Toronto Stock
Exchange since June 29, 2000 (TSE: “ARA").

This press release may contain forward looking statements subject to risks and uncertainties that would cause actual
events to differ materially from expectations. These risks and uncertainties are described in ART Advanced Research
Technologies Inc.’s regulatory filings with Canadian Securities Commissions.
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Pursuant to the requirements of the Securities and Exchange Act of 1934, the
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ART ADVANCED RESEARCH
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